
Magnolia Village Retail Building For Sale

3221 West McGraw St, Seattle, WA 98199



3221 - 3223 

W McGraw St.

Seattle, WA 98199

 Magnolia Village Pub

& Uptown Espresso

Building

$2,800,000



PROPERTY HIGHLIGHTS:

Rare opportunity to acquire a multi-tenant NNN

leased commercial building in the heart of

Magnolia Village

Corner lot with incredible visibility and signage

opportunities with 47 FT of frontage on West

McGraw St & 99 FT of frontage on 33  Ave W
rd

Potential for an owner-user to occupy the 1,518

SF corner retail space plus approx. 2,350 SF in

the basement for a total of 3,868 SF 

PROPERTY DETAILS:

Address:                                  3221 - 3223 W. McGraw St, Seattle, WA

Parcel Number:                       137080-4580

Zoning:                                   NC2P-55 (M)

Lot Size:                                  4,743 Square Feet

Lot Dimensions:                      47 ft X 99 ft

Street Frontage:                       47 ft on W. McGraw St & 99 ft on 33  Ave W
rd

Building Size:                           4,700 SF + 4,700 SF basement = 9,400 Square Feet

Year Built:                               1927 (Effective Year Built: 1993)

Number of Tenants:                Two (Magnolia Village Pub & Uptown Espresso)

Net Operating Income:            $130,299

Current/Market Cap Rate:       4.65% / 5.06%

Current/Market GRM:            16.39 / 15.31

Price per Square Foot:             $297.87

Price:                                       $2,800,000

LEASE DETAILS:

Tenant:                                    Magnolia Village Pub

Lease Type:                              NNN

Lease Commencement:            2010

Lease Termination Date:          August 31, 2031

Options to Extend:                  None

Annual Base Rent:                   $84,984 w/ 3% annual increases

Tenant:                                    Uptown Espresso

Lease Type:                             NNN

Lease Commencement:           2011

Lease Termination Date:         Month-to-Month

Annual Base Rent:                   $57,180





Magnolia is an established residential neighborhood situated northwest of  Downtown Seattle, west of  Interbay and Queen Anne and south of

Ballard. Magnolia is largely composed of  single-family homes and is very suburban in nature despite its close-in location. The main commercial

district is called Magnolia Village and it’s located toward the south-central portion of  the neighborhood. The subject property is located in

Magnolia Village, which contains a mix of  retail shops and services, banks, restaurants, medical/dental offices, pharmacy and a grocery store.

There is currently a small multi-family element located in and around Magnolia Village and there is redevelopment on the horizon adding

approximately 200+ residential units within the next 18-24 months.  Magnolia Village is a desirable micro market for retailers and other

commercial uses primarily serving the Magnolia Residents.

Magnolia Neighborhood Overview 











The information obtained is from sources believed to be reliable. However, the information has not been verified for its accuracy and Windermere and Listing Broker make no guarantee,

warranty or representation about the information contained herein. The information is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions,

or withdrawal without notice. Buyers and their tax and legal advisors should conduct their own investigation of the property and transaction.

Lauren Hendricks

Phone: 206-999-9161                 

LaurenHendricks@windermere.com

www.CommercialSeattle.com 

Windermere RE Midtown Commercial
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