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PROPERTY DETAILS:

Address:

Parcel Number:
Zoned:

Lot Size:
Building Size:
Year Built:
Unit Mix:

Average Unit Size:

2239 Yale Ave E, Seattle, WA 98102
290220-0441

LR3 (M)

5,500 Square Feet

4,800 Net Rentable Square Feet

1962 (Effective Year Built: 1990

3 Studios

3 One Bedroom/One Bathroom

1 PHSE 2 Bedroom/1.5 Bathroom
686 Net Rentable Square Feet

Current/Market Cap Rate: 3.98% / 4.96%
Current/Market GRM: 15.39 / 12.55
Price per Square Foot: $479.16

Price per Unit: $328,571

Price: $2,300,000
PROPERTY HIGHLIGHTS:

Incredible location in the heart of Eastlake with an exceptional 2 bd/1.5 bth

Penthouse unit featuring a huge deck with incredible views of Lake Union, the
Space Needle & Gas Works Park

Copper plumbing and new electrical panels throughout and five of the seven units
have updated kitchens and bathrooms

Large laundry room on-site with additional storage for every unit plus an owner’s
storage room

7 off-street parking spaces and 5,500 SF street-to-alley lot
Excellent investment plus the opportunity for an owner-user to occupy one of the

units while collecting income from the other 6 apartments to help pay the
mortgage




The Castle Apartments - Rent Roll
2239 Yale Ave E, Seattle, WA 98102

Umt |Umit Tvpe Square Feet Rent

101 Studio 460 $900.00
102 1 Bd/1 Bth 640 51.650.00
201 1 Bd/ 1 Bth (vacant) 640 51.700.00
202 Studio 460 51.400.00
203 Studio 460 51.000.00
204 1 Bd/ 1 Bth (vacant) 640 51.700.00
300 2 Bd/ 1.5 Bth (owner occupied) 1500 54.000.00
Total $12,350.00




HET OPERATING INCOME ANALYSIS

The Castle Apartments Units 7 Price 52,300,000
2239 Yale Ave E Year buailt 1262 EfE Y'r Built: 1990 Per Unit 2328571
Seattle, WA 98102 Rentable Area 4,800 Net Reatable Per 5q. Fr. HR.17
Down Payment $1.300,000 56.51% Curment GRM 1539
Loan Amount $1,000,000 43.47% Curment CAP 388%
Interest Rate 4. 750% Fixed Mazket GRM 1255
Amortization 30 Years Market CAP 4.594%
Lot Size 5,500 5q. Fr.
Zoning LE3 (M)
Meonthly Scheduled Income
No, of Units Tvpe Size Current Rént  Alonthly Income Market Rent  Monthly Indome
3 Srudio 460 3000 - 51,400 $3,300 $1,400 54,200
3 1 B4l Bk B4l $1,650 - 31,700 $5,050 $1,700 $5,100
| PHSEZBd/1.5Bth 1.500 §4.000 $4,000 54,000 §4.000
7 Average 5.F GEO $2.57 2.1
Momhly Scheduled Rent $12,350 $13.300
Parking Feat 30 $ 100/ vtall'mo §700
Lausdry Income 3100 $100
Storage b1 $35ant'mo $245
Uriliry Fess 0 Billed buck via KIS §529
Total Meatkly Income $12.450 $15274
Ansualized Operating Data Carrent Markst
Schaduled Gross Income $14%.400 $183 288
Less Vacancy 3.00% 54,482 5.00% §$5 154
Grous Operating Income 3144 918 $174,124
Lets Expenie 353,281 $580. 156
Nt Openating Income 91,637 $113 948
Anmus] Dbt Service per moath (§6.484) §77.832 §77.832
Canh Flow Before Tax 1068 13,805 1.78% $34.134
Friacipal Reducncn 10,657 $10.857
Total Reram Before Tax 1.88% $24 463 3.60% $46,793
Anmuslized Operating Expenies Current Aarket Cisrent Marker Current Operating Expenie:
RE Taxées 2028 Actaal 217 064 17 9484 $ 2,568 % 2,568 ExpentesUnit 7812
Izsurance Acmaal 2E.800 8,801 5 1357 % 1357 Expeniei/Foo L1
Cleaning & Maintenasce Acnaal $1,370 1370 § 157 3 157 Percent of Gross LA
Duts, Subicriptions, Licenses, Legal 2024 Acrual 51,652 $1,852 ] 34 3 234
Eepairs 2024 Actual $10.584 $10,584 $ 1.513 % 1513 Market Operating Expenies
Unilinies 2025 Acmaal 311,151 311,151 ] 1593 3§ 1.583 Expeniai/Unin 38504
Property Mamapemen! Estimated $0 §$6,875 § - % 4 Expenses Foot $12.53
Capital Reverve Account Estimated $1,750 $1,750 § 30§ 5 Percent of Groas  32.82%
Total Expentes 353,281 160,158 5 14812 § 8554



Eastlake Neighborhood Overview

The Castle Apartments are located on the west side of Yale Avenue East and one lot south of East Lynn Street in the Eastlake
neighborhood. Eastlake is a centrally located neighborhood along the eastern shores of Lake Union. Its position offers convenient access to
downtown Seattle, South Lake Union, and the University District, making it a desirable residential and mixed-use location. The resident

profile reflects a highly educated, high-income, predominantly professional tenant base, supporting consistent demand for housing,

Rental demand in Eastlake is supported by its close proximity to the South Lake Union tech hub, the University of Washington, and
downtown Seattle. The neighborhood’s waterfront access and quick access to I-5 also makes it desirable to a wide commuter base. The

combination of high demand and constrained supply supports long-term rental and value stability in the Eastlake multi-family sector.
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For additional information, please contact:

Lauren Hendricks Kelly Pournoor

Windermere RE Midtown Commercial Windermere Real Estate NW
Phone: 206-999-9161 Phone: 206-949-9302
LaurenHendricks@windermere.com Kelly@kellypournoor.com
www.CommercialSeattle.com www.KellyPournoor.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is
submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections
opinions, assumptions, or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your

own investigation of the property and transaction



	Eastlake 7-unit Apartment
	2239 Yale Ave E
	Seattle, WA 98102
	Castle Apartments
	7-Units
	$2,300,000
	PROPERTY DETAILS:
	PROPERTY HIGHLIGHTS:
	Eastlake Neighborhood Overview
	For additional information, please contact:

	Lauren Hendricks                   Kelly Pournoor
	Windermere RE Midtown Commercial                Windermere Real Estate NW
	Phone: 206-999-9161                                                Phone: 206-949-9302
	LaurenHendricks@windermere.com                   Kelly@kellypournoor.com
	www.CommercialSeattle.com                                www.KellyPournoor.com


