
Eastlake 7-unit Apartment

2239 Yale Ave E, Seattle, WA 98102



2239 Yale Ave E

Seattle, WA 98102

Castle

Apartments

7-Units

$2,300,000



PROPERTY HIGHLIGHTS:

Incredible location in the heart of Eastlake with an exceptional 2 bd/1.5 bth

Penthouse unit featuring a huge deck with incredible views of Lake Union, the

Space Needle & Gas Works Park

Copper plumbing and new electrical panels throughout and five of the seven units

have updated kitchens and bathrooms

Large laundry room on-site with additional storage for every unit plus an owner’s

storage room

7 off-street parking spaces and 5,500 SF street-to-alley lot

Excellent investment plus the opportunity for an owner-user to occupy one of the

units while collecting income from the other 6 apartments to help pay the

mortgage

PROPERTY DETAILS:

Address:                                         2239 Yale Ave E, Seattle, WA 98102

Parcel Number:                              290220-0441

Zoned:                                            LR3 (M)

Lot Size:                                         5,500 Square Feet

Building Size:                                  4,800 Net Rentable Square Feet

Year Built:                                      1962 (Effective Year Built: 1990

Unit Mix:                                    3 Studios

                                                   3 One Bedroom/One Bathroom

                                                   1 PHSE 2 Bedroom/1.5 Bathroom

Average Unit Size:                          686 Net Rentable Square Feet

Current/Market Cap Rate:              3.98% / 4.96%

Current/Market GRM:                   15.39 / 12.55

Price per Square Foot:                    $479.16

Price per Unit:                                $328,571

Price:                                              $2,300,000







The Castle Apartments are located on the west side of  Yale Avenue East and one lot south of  East Lynn Street in the Eastlake

neighborhood. Eastlake is a centrally located neighborhood along the eastern shores of  Lake Union. Its position offers convenient access to

downtown Seattle, South Lake Union, and the University District, making it a desirable residential and mixed-use location. The resident

profile reflects a highly educated, high-income, predominantly professional tenant base, supporting consistent demand for housing. 

Rental demand in Eastlake is supported by its close proximity to the South Lake Union tech hub, the University of Washington, and

downtown Seattle. The neighborhood’s waterfront access and quick access to I-5 also makes it desirable to a wide commuter base. The

combination of high demand and constrained supply supports long-term rental and value stability in the Eastlake multi-family sector.

Eastlake Neighborhood Overview 













For additional information, please contact:

Lauren Hendricks                   Kelly Pournoor

Windermere RE Midtown Commercial                Windermere Real Estate NW

Phone: 206-999-9161                                                Phone: 206-949-9302

LaurenHendricks@windermere.com                   Kelly@kellypournoor.com

www.CommercialSeattle.com                                www.KellyPournoor.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is

submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections

opinions, assumptions, or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your

own investigation of the property and transaction
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