
FREMONT 5-UNIT APARTMENT

461 North 39th Street, Seattle, WA 98103



461 N 39TH ST

SEATTLE, WA 98103

Fremont 5-Unit Apartment

$1,700,000



INVESTMENT OVERVIEW

PROPERTY HIGHLIGHTS:

Incredible location in the heart of Fremont with an exceptional unit mix &

historically low vacancy rate!

Kitchens/Bathrooms updated in 3 of the 5 units

All units have a washer/dryer, dishwasher, off-street parking space & patio or deck

Light filled units with dining area off kitchen, huge rooms, double pane windows &

tons of storage

5 off-street parking spaces (4 covered & 1 uncovered), on a bus line & close to

Burke Gilman Trail

Excellent investment as-is plus the opportunity for an owner-user to occupy one of

the units while collecting income from the other four apartments

PROPERTY DETAILS:

Address:                                         461 N. 39th St, Seattle WA 98103

Parcel Number:                              197220-0715

Zoned:                                            LR3 (M)

Lot Size:                                         5,000 Square Feet

Building Size:                                 6,310 Square Feet

Year Built:                                      1971 (Effective Year Built: 2000)

Unit Mix:                                    Four 2 Bedroom/1.5 Bath Units

                                                       One 1 Bedroom/1 Bath Unit

Average Unit Size:                          1,030 Square Feet

Current/Market Cap Rate:              5.13% / 6.01%

Current/Market GRM:                   11.18 / 10.08

Price per Square Foot:                    $269

Price per Unit:                                $340,000

Price:                                              $1,700,000



FINANCIAL ANALYSIS











For additional information, please contact:

Lauren Hendricks

Windermere RE Midtown Commercial

Phone: 206-999-9161

LaurenHendricks@windermere.com

www.CommercialSeattle.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is

submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include projections

opinions, assumptions, or estimates for example only, and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your

own investigation of the property and transaction


